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 First South Bancorp, Inc. Added to Russell 2000® Index 
  
Washington, North Carolina - First South Bancorp, Inc.  (Nasdaq: FSBK) 
 
First South Bancorp, Inc. announced today that it has been added to the Russell 2000® Index, and the 
broader Russell 3000® Index, effective as of July 1, 2002.  
 
Tom Vann, President and Chief Executive Officer of the company, stated, “We are pleased that First 
South Bancorp has reached another milestone with its addition to the Russell indexes.  This listing 
exemplifies the growing recognition and visibility that our company is experiencing with the investment 
community.  Inclusion in the Russell 2000® Index will help raise First South’s visibility with investors 
that rely on the Russell indexes as part of their investment strategy.” 
 
Index membership as determined by the Frank Russell Company went into effect July 1, 2002 and will 
remain in place for one year.  Membership in the Russell 3000® Index means an automatic inclusion in 
either the large cap Russell 1000® Index or small cap Russell 2000® Index.  Membership in Russell’s 21 
U.S. equity indexes is determined strictly by market capitalization rankings rather than by subjective 
opinion or committee decisions.  Russell indexes are widely used by managers for index funds and as 
benchmarks for both passive and active investment strategies.  More than $250 billion is invested in funds 
modeling Russell’s U.S. indexes, and more than $1.8 trillion is benchmarked against the global family of 
Russell indexes.  Investment managers who oversee these funds purchase shares of member stocks 
according to the company’s weighting of a particular index. 
 
Annual reconstitution of the Russell index captures the 3,000 largest U.S. stocks as of the end of May, 
ranking them by total market capitalization to create the Russell 3000®.  The largest 1,000 companies in 
the ranking comprise the Russell 1000® Index, while the remaining 2,000 companies become the widely 
used Russell 2000® Index.  
 
Headquartered in Washington, North Carolina, First South Bancorp is the parent company of First South 
Bank.  First South Bank has been serving the citizens of eastern North Carolina since 1902 and offers a 
full range of financial products and services from 21 full service branch offices located in eastern and 
southeastern North Carolina.   
 
Statements contained in this release, which are not historical facts, are forward-looking statements as 
defined in the Private Litigation Reform Act of 1995.  Such forward-looking statements are subject to 
risks and uncertainties which could cause actual results to differ materially from those currently 
anticipated due to a number of factors which include, but are not limited to, factors discussed in 
documents filed by the Company with the Securities and Exchange Commission from time to time.  
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