
 
 
FIRST SOUTH BANCORP, INC.   FOR IMMEDIATE RELEASE 
PRESS RELEASE     For More Information Contact: 
May 27, 2008      Bill Wall: EVP/CFO/Secretary  

(252) 940-5017 
Website: www.firstsouthnc.com 

 
FIRST SOUTH BANCORP, INC. REPORTS RESULTS OF 

ANNUAL MEETING OF STOCKHOLDERS 
 

Washington, North Carolina – First South Bancorp, Inc. (Nasdaq: FSBK) (the “Company”), the parent 
holding company of First South Bank (the “Bank”), reports on the results of its Annual Meeting of 
Stockholders (the “Annual Meeting”) held on May 22, 2008.  The Annual Meeting was held for the 
purpose of considering and acting upon the election of three directors to serve three-year terms, approval 
of the 2008 Equity Incentive Plan, and ratifying the appointment of Turlington and Company, LLP as the 
independent registered public accounting firm.      
 
The Board of Directors (the “Board”) had nominated Charles E. Parker, Jr., Marshall T. Singleton and H. 
D. Reaves, Jr. to serve as directors for a three-year term.  Each nominee is currently a member of the 
Board.   Each nominee received a favorable vote of a majority of the votes cast and were duly elected as 
directors for a three-year term expiring in 2011. 
 
The Board of Directors had adopted, subject to stockholder approval, the First South Bancorp, Inc. 2008 
Equity Incentive Plan (the “Plan”). The Board had  
reserved a total of 958,000 shares of common stock for issuance upon the grant or exercise of awards 
made pursuant to the Plan.  The purpose of the Plan is to promote the Company’s success by linking the 
personal interests of its employees, officers and directors to the interests of the Company’s stockholders, 
and by providing participants with an incentive for outstanding performance.  The Plan received a 
favorable vote of a majority of the votes cast and was duly adopted by the stockholders. 
 
The Audit Committee of the Board has appointed Turlington and Company, L.L.P. to be the Company’s 
independent registered public accounting firm for the year ending December 31, 2008, subject to 
ratification by stockholders.  Having received a favorable vote of a majority of the votes cast, the 
appointment of Turlington and Company, L.L.P. was duly ratified by the stockholders. 
 
First South Bank has been serving the citizens of eastern North Carolina since 1902 and offers a variety of 
financial products and services, including a leasing company and securities brokerage services through an 
affiliation with a broker/dealer.  The Bank operates through its main office headquartered in Washington, 
North Carolina, and has 30 full-service branch offices and two loan production office located throughout 
central, eastern, northeastern and southeastern North Carolina.   
 
Statements contained in this release, which are not historical facts, are forward-looking statements as 
defined in the Private Securities Litigation Reform Act of 1995.  Such forward-looking statements are 
subject to risks and uncertainties which could cause actual results to differ materially from those currently 
anticipated due to a number of factors which include, but are not limited to, factors discussed in 
documents filed by the Company with the Securities and Exchange Commission from time to time.  
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